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This course will provide information on China economics and finance, sharpen student’s skills in analysing china’s
economic and financial problems. Topics may include the below issues in China: Growth Model, Currency Policy,
Exchange Rate Reform, Banking Reform, Capital Market Development, Financial Regulation, IPO, M&A, Bond Market,
Futures and Options Market, Financial Innovation and FinTech.

L ¥ S & Learning Outcomes
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This course will improve students’ understanding of China’s economic and financial phenomena and encourage them to
apply financial theory into China’s financial practice.
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Course Contents (in Parts/Chapters/Sections/Weeks. Please notify name of instructor for course section(s), if
this is a team teaching or module course.)
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Lecture1 Growth Model (3 hours)

This lecture will introduce the development achievements of China's reform and opening up for more than 30 years,
mainly from the prospective of China's comparative advantages, institutional advantages, and gradual reforms, and
summarize China's development model. China's rapid development has also brought about a series of problems such
as environmental pollution and waste of resources. We will also discuss in detail how to deal with these problems and
how to choose future development paths from a development perspective.
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Lecture2 Currency Policy (3 hours)

This lecture will introduce students with the important tools that are indispensable in the macro-control of monetary
policy, including currency issuance, interest rates, refinancing and open market operations. The practice of China's
macroeconomic regulation and control proves that monetary policy plays an extremely important role in avoiding the ups
and downs of the national economy and ensuring the balance of macroeconomic aggregates.
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Lecture3 Exchange Rate Reform (3 hours)

This lecture will introduce students with the formation mechanism and evolution process of China's exchange rate
system, and explore the impact of China's exchange rate system reform. In the context of economic globalization, the
reform of the RMB exchange rate system involves many fields such as politics, finance, and trade. Changes in the RMB
exchange rate will also have a great impact on the world's major economies.
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Lecture4 Banking Reform (3 hours)

This lecture will introduce the structure, characteristics, functions, development theory and system reform process of
Chinese banking industry. Through reviewing the track of the development of China's banking industry, we will analyse
the role of China's banking reform in promoting economic development, and at the same time, summarize the
experiences and lessons learned in China's banking reform process.
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Lecture5 Capital Market Development (3 hours)

This lecture will introduce the development process of China's capital market which from scratch to become an
important part of the economy. Students will learn about the development of China's capital market at different stages
and the continuous improvement of the legal system in each period. The various elements and conditions for continues
development of the capital market.

FAV SRMBERRT (3 220D

AP A BRI G RARE, KRB NED S —IWE . SR SRR E AR AR T =AM R, &
R & R R HESh b RS ok o U R AR B T BB . S AHBENR, H i AR S RVESEL SR T 4
RS (1 R A, 30K gl SR o i M A 40 B B 4 S TR A AN T

Lecture6 Financial Regulation (3 hours)

This lecture will introduce the history of China's financial supervision industry, which is roughly divided into three stages:
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centralized and unified supervision, separate supervision, and continuous improvement of financial supervision system.
The development of the financial industry has played an important supporting role in promoting the development of
socialism with Chinese characteristics. Meanwhile, the increasingly complicated financial industry chaos has aggravated
the occurrence of financial risks, which requires that financial supervision must be constantly changed with the
advancement of reform and opening up.
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Lecture7 IPO (3 hours)

This lecture will introduce the characteristics and trends of the evolution of China's IPO system, including the IPO review
system, pricing system, information disclosure and legal liability system under different historical conditions. Under the
background of China's progressive market-oriented IPO system reform, promoting the marketization of IPO system,
strengthening investor protection, strengthening information disclosure and improving the legal disciplinary mechanism
are the focus of China's IPO system changes.
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Lecture8 Merger and Acquisition (3 hours)

This lecture will introduce the relevant theories of M&A funds, briefly analyse their basic meanings and characteristics,
basic operational procedures and basic investment steps, students will have an overall understanding of M&A funds. By
comparing the investment models of M&A funds in developed countries, we will analyse the policy environment,
financial environment and industrial environment of China M&A funds.
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Lecture9 Bond Market (3 hours)

This lecture will introduce the basic background of the development of the Chinese bond market and the important
functions of bond market financing and wealth management. Sudents will recognize the theoretical logic of fiscal and
monetary policy implementation through the bond market, the real relevance of fiscal and monetary policy objectives to
the bond market, and the real problems faced by current fiscal and monetary policies through the bond market
implementation and coordination.
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Lecture10 Futures and Options Market (3 hours)

This lecture will introduce the development process of China's futures market, which can be roughly divided into the
initial development stage, the clean-up stage and the gradual standardization stage. The development of China's
futures market is of great significance for deepening the reform of the capital market, improving the capital market
system, and exerting the function of the capital market.
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Lecture11 Financial Innovation (3 hours)

This lecture will introduce China's innovations in financial products, financial services, financial instruments and financial
markets to adapt to the economic development. The demand for financial innovation in the real economy is growing. In
the process of continuous reform of the financial system, the extensive involvement of foreign financial institutions in
China's financial market has directly brought about financial innovation business. Market competition has also forced
domestic financial institutions to continuously seek innovation.
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Lecture12 FinTech (3 hours)

This lecture will introduces the concept and origin of financial technology, and explains the development status of
China's financial technology in multi-dimensional. The core of financial technology is to transform or innovate financial
products, business models and business processes with emerging technologies such as big data, cloud computing,
Internet of Things, artificial intelligence, etc., thereby reducing financial transaction costs and expanding the breadth and
depth of financial development.
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Lecture13 State-Owned Enterprises Reform (3 hours)

This lecture will theoretically analyse the meaning, origin, necessity and efficiency of state-owned enterprises, and at
the same time, summarize the reform of state-owned enterprises. The reform of China's state-owned enterprises can be
divided into three stages: preliminary exploration of reform, institutional innovation and deepening of progress. The
reform of state-owned enterprises is the product of the combination of central promotion and local practice. It is
essentially the interaction between productivity and production relations, and is in line with the objective needs of
building a socialist market economy.
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Lecture14 Economic Policy and Institution Transformation since 14th National Congress of CPC (3 hours)

This lecture will introduce China's development of the socialist market economy from the 14th National Congress.
Economic development began to shift from a highly planned economy to a more flexible market economy, the social
economic system changed from the state to the people, reduced government responsibilities, and increased the
formation mechanism of social wealth. The people's living standards have increased substantially.
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Lecture15 Reform of China’s Financial Market and Gradual Reform Arbitrage (3 hours)

This lecture will introduce the marketization reform and gradual reform arbitrage of China's finance. Due to the
existence of arbitrage opportunities, the independent marketization efforts of various financial regulatory authorities in
China have little effect on the establishment of pricing systems. For China's financial development and reform, expect
adopting a market-oriented reform plan for the financial system, it is also necessary to pay attention to the systems and
institutions that generate arbitrage opportunities and carry out necessary reforms.
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Lecture16 Securitization in China (3 hours)

This lecture will introduce the basic structural characteristics of China's asset securitization market, analyse the
commonalities and differences of the relevant systems of China's major asset securitization market. And students can
understand the various mechanisms of China's asset securitization market from the perspective of product transaction
structure.
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KR CPER, B BAIRMBUEL TRV Karl Polany, The Great Transformation: The Political and Economic
Origins of Our Time

MEE T T E 45 Justin Lin : Economic development and Transition: Thought Strategy and Viability

FIR. TRIRH 4% A Carl E. Walter: Red Capitalism
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